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Asset tracing and recovery

Grant Thornton has the market-leading team focused on global asset tracing and
recovery. Differentiated by our expertise and resource, we support the entire
asset recovery cycle in not only finding hidden assets, but also assisting in their
successful recovery. In recent years, we have recovered over £3 billion of hidden
and misappropriated assets.

Asset recovery and tracing can be carried out in support of on-going litigation or
fraud investigations or can form part of a formal insolvency process such as a
liquidation or a bankruptey.

Our corporate intelligence team has unrivalled expertise in using Open Source

and Human Intelligence tools and offers:

* research into personal and corporate assets (asset positioning / asset tracing])

* recovery and repatriation of assets

* international Investigations and enquiries

* data analysis using IT forensics

* personal and corporate due diligence checks before, during and after a
transaction.

Recent cases

* Appointed Trustees in Bankruptcy of Andrey Chernyakov, a former Russian oligarch, following the
English Court upholding and enforcing Russian Judgments against Chernyakov of over £200m. Assets
worth over £40m have been identified in jurisdictions worldwide, including the UK, Italy, Germany,
Russia, Cyprus, the BVI, Austria and Dubai. We are currently liquidators of two companies identified
in Cyprus.

* In November 2020, a Russian high net worth individual was declared bankrupt in the UK. Significant
assets are held under a Cyprus holding structure holding in excess of 200 companies. We have been
appointed directors of the most significant active Cyprus companies to ensure immediate control and
prevention of alienation of any remaining assets. Extensive asset tracing work is ongoing to establish
the whereabouts of assets for recovery in the bankruptcy estate.

* Administrator of the estate and affairs of a high net worth Russian individual who was declared
incapacitated. Assets under administration are approx. USS500m with assets in Cyprus, Switzerland
and Russia. We have successfully managed the settlement of a claim against the estate by the former
wife of the incapacitated person following their divorce and are investigating allegations made of
potential missing assets.
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